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Important Notice
Certain “forward-looking information” which may include, but is not limited to, statements with respect to future events or future
performance, management’s expectations regarding the Company’s growth, results of operations, estimated future revenue, requirements
for additional capital, revenue and production costs, future demand for and prices of electricity, business prospects and opportunities. In
addition, statements relating to estimates of recoverable geothermal energy “reserves” or “resources” or energy generation are forwardlooking information, as they involve implied assessment, based on certain estimates and assumptions, that the geothermal resources and
reserves described can be profitably produced in the future. Such forward-looking information reflects management’s current beliefs and is
based on information currently available to management. Often, but not always, forward-looking statements can be identified by the use of
words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “predicts”, “intends”, “targets”, “aims”,
“anticipates” or “believes” or variations (including negative variations) of such words and phrases or may be identified by statements to the
effect that certain actions “may”, “could”, “should”, “would”, “might” or “will” be taken, occur or be achieved. A number of known and
unknown risks, uncertainties and other factors may cause the actual results or performance to materially differ from any future results or
performance expressed or implied by the forward-looking information. Such factors include, among others, general business, economic,
competitive, political and social uncertainties; the actual results of current geothermal energy production, development and/or exploration
activities and the accuracy of probability simulations prepared to predict prospective geothermal resources; changes in project parameters
as plans continue to be refined; possible variations of production rates; failure of plant, equipment or processes to operate as anticipated;
accidents, labor disputes and other risks of the geothermal industry; political instability or insurrection or war; labor force availability and
turnover; delays in obtaining governmental approvals or in the completion of development or construction activities, or in the
commencement of operations; as well as those factors discussed in the section entitled “Risk Factors” in the Company’s Annual
Information Form. These factors should be considered carefully and readers of this news release should not place undue reliance on
forward-looking information.
Although the forward-looking information contained in this news release is based upon what management believes to be reasonable
assumptions, there can be no assurance that such forward-looking information will prove to be accurate, as actual results and future events
could differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance on forward-looking
information. The information in this news release, including such forward-looking information, is made as of the date of this news release
and, other than as required by applicable securities laws, Polaris Infrastructure Inc. assumes no obligation to update or revise such
information to reflect new events or circumstances.
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San Jacinto-Tizate Plant Photos
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Today’s Presentation
 Welcome and Introduction
 Corporate Overview
 Overview of the San Jacinto-Tizate Plant
 Overview of the San Jacinto-Tizate Drilling Campaign
 Future Development Plans

 Question and Answer Session
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Strategic Process…
Strategic process was commenced November 2013
Several factors led to the need for a strategic process:
Leverage;
Terms of the PPA;
Production levels;

Engaged advisor and contacted numerous parties
Commenced serious discussions with Goodwood
November 2014.
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Strategic Process (cont’d)
 After diligence, the Goodwood group signed an LOI with the
Company on January of 2015
 Confirmatory due diligence and discussions with the lenders
commenced
 Key Terms

o Private Placement of min. US$30M at Cdn.$0.004 per
subscription receipt;
o Conversion of Cdn.$55.2M of debenture into common shares
at a conversion of Cdn.$0.005 per common share;
o Amendments to the project credit facilities; and
o Changes to board and management.
 Private placement for the US$60M subscription receipt offering
closed on April 30, 2015…release from escrow on May 13, 2015 –
concurrent share consolidation.

6

Polaris Infrastructure Inc. Corporate
Overview
 New era begins with a rebranding of the Company
headquartered in Toronto
 Strong, diversified shareholder base
 Equity contribution of US$30M to major maintenance
account – target of plus 7-10 MWs translates to
approximately $6.5 to $9.5M a year in additional revenue.
 Assuming modest drilling success, expected revenues of
$56.1 in 2015, $64.0 in 2016, and $62.8 in 2017.

 Additional capital to provide ability to grow prudently
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San Jacinto-Tizate Operations
 Current Operations at San Jacinto
o Current Production is approximately 50-53 MW net
(55-58 MW gross)
 2015 Drilling Campaign
o Agreed upon plan had two new production wells,
likely to do three new production wells in addition to
a work over of the current injection wells.
o September 2015 spud date with a target completion
date of second quarter 2016
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Future Plans
 Corporate
o Thorough review of operating costs, including North
American lease costs.
o Review existing Corporate Structure, eliminate those
entities not in use.
o Certain costs at SJT can be reduced as well
o 2 quarters to “streamline”

 Growth
 3rd well at SJT
o Binary unit
o Casita project
o Acquisitions
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Question and Answer Session

THANK YOU

10

San Jacinto-Tizate Plant Photos

11

